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March 22, 2022 at 4:15 PM EDT 
NEW YORK--(BUSINESS WIRE)--Mar. 22, 2022-- Steel Partners Holdings L.P. (NYSE: SPLP), a diversified 
global holding company, today released its annual letter from the Company's Executive Chairman, Warren 
Lichtenstein. The letter can be accessed at https://ir.steelpartners.com/static-files/5629fbba-b12f-4d7c-8312-
293fc2fc03fd. The annual letter includes reviews of the Company's 2021 financial results, provides highlights 
and updates from the Company's holdings, and discusses the philosophy and strategy going forward. 
 
This press release features multimedia. View the full release 
here: https://www.businesswire.com/news/home/20220322006114/en/ 
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About Steel Partners Holdings L.P. 
Steel Partners Holdings L.P. (www.steelpartners.com) is a diversified global holding company that owns and 
operates businesses and has significant interests in leading companies in various industries, including 
diversified industrial products, energy, defense, supply chain management and logistics, banking and youth 
sports. 
 
Forward-Looking Statements 
This press release and the annual letter contain certain “forward-looking statements” within the meaning of 
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 
1934, as amended, that reflect SPLP's current expectations and projections about its future results, 
performance, prospects and opportunities. SPLP identifies these forward-looking statements by using words 
such as “expect,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “estimate,” and similar expressions. These 
forward-looking statements are only predictions based upon the Company's current expectations and 
projections about future events, and are based on information currently available to the Company and are 
subject to risks, uncertainties, and other factors that could cause its actual results, performance, prospects, or 
opportunities in 2022 and beyond to differ materially from those expressed in, or implied by, these forward-
looking statements. These factors include, without limitation: the continued volatility of crude oil and commodity 
prices; our subsidiaries' sponsor defined benefit pension plans, which could subject the Company to 
substantial future cash flow requirements; significant costs as a result of complying with legal and regulatory 
requirements, including environmental laws and regulations, restrictions on greenhouse gas emissions, 
banking regulations and other extensive requirements which the Company and its businesses are subject; 
risks associated with our wholly-owned subsidiary, WebBank, as a result of its Federal Deposit Insurance 
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Corporation status, highly-regulated lending programs, and capital requirements; the ability to meet obligations 
under the Company's senior credit facility through future cash flows or financings; the risk of management 
diversion, increased costs and expenses, and impact on profitability in connection with the Company's 
acquisitions; the impact of losses in the Company's investment portfolio; the effects of rising interest rates on 
the Company's investments; our ability to protect our intellectual property rights and obtain or retain licenses to 
use others' intellectual property on which the Company relies; our exposure to risks inherent to conducting 
business outside of the U.S.; the impact of any changes in U.S. trade policies; the adverse impact of litigation 
or compliance failures on the Company's profitability; a significant disruption in, or breach in security of, our 
technology systems or protection of personal data; labor disputes or disruptions, as a result of vaccination 
policies or otherwise, ; economic downturns; the loss of any significant customer contracts; the material 
weakness identified in our internal control over financial reporting; the adverse effect of COVID-19 on 
business, results of operations, financial condition, and cash flows; the rights of unitholders with respect to 
voting and maintaining actions against us or our affiliates; potential conflicts of interest arising from certain 
interlocking relationships amount us and affiliates of our Executive Chairman; our dependence on the Manager 
and impact of the management fee on our total partners’ capital; the impact to the development of an active 
market for our units due to transfer restrictions in the Company's partnership agreement; our tax treatment and 
our subsidiaries’ ability to fully utilize their tax benefits; the loss of essential employees; and other risks detailed 
from time to time in filings we make with the SEC. These statements involve significant risks and uncertainties, 
and no assurance can be given that the actual results will be consistent with these forward-looking statements. 
Investors should read carefully the factors described in the “Risk Factors” section of the Company's filings with 
the SEC, including the Company’s Annual Report Form 10-K for the year ended December 31, 2021, for 
information regarding risk factors that could affect the Company’s results. Any forward-looking statement made 
in this press release or the annual letter speaks only as of the date hereof, and investors should not rely upon 
forward-looking statements as predictions of future events. Except as otherwise required by law, the Company 
undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of 
new information, future events, changed circumstances, or any other reason. 
 
View source version on businesswire.com: https://www.businesswire.com/news/home/20220322006114/en/ 
 
Investor contact: Jennifer Golembeske 212-520-2300 jgolembeske@steelpartners.com 
 
Source: Steel Partners Holdings L.P. 
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